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net result was an incrouase s surplus
reserve of $1L.878350, brirging the total of
that item up (o IHRAKL200, The favorable

character of the bank statement caused
an Increase in the i
bath the stock and bond departments to-
ward? the c¢lose, and net guins, more
or less substantinl, were established
throughout the list.

It Is the general belief that on Tuecsday

next a dividend at the rate of 4 per cent
per annum on the common stock of the
Unfted States Steel Corporation will be
declared, although payment may be timed
Ilater than the date of distribotion on the
preferred stock for reaszans that have al-
ready been referred to.
" The prevalent high temperatures,
cording to the trade agenties, have stimu-
lated the distribution of seazonable goods
at retail, and have also increased re-or-
ders from wholesalers, although the vol-
ume of basiness has, in some cases, been
limited by small stocks. Throughouot the
country at large the promising crop con-
dition= have helped general trade, and col-
Jectiuns are unusugliy good,

Activity in the rallway lst today was

volumée of dealings in

RO~

chiefty In Unfon Pacitic, which ieft off
fractionally higher, Bouthernm Pucific,

which closed at 4 guin of a point, at the
highest price of the day. St Puul and
Illinols Central scored the maximum net
improvements in the railway list of 3 and
U per cent. Atchison comman and Erie
common were strong. On lighter dealings
Cleveland, Cincinnatl, Chicago and St

uls closed 1% to the good, and improve-
ments were scored by Baltimore and Ohio.
Rock Island. Jowa Central preferred,
North American new #tock, Reading Is-
sues, Canuda Southern, Texae and Pa-
cific, and Wabash preferred, extending
to 1% per cent.

In the industrial shares Sugar Refining
attracted attention chiefly on account of
the unusualiy light deslings In It. Net
sdvances In the other industrial shares
were mainly fractional with the excep-
tion of General Electric, which rose two
polot=s on very light dealings, and Tennes-
gee Cosl and Iron. The last gained 208§
per cent on reports of entrance into the
directory of a prominent capitallst who
has been largely identified withdp:»_- Car-
negie corporations, The Unite States
Btee]l shares were less active than of late,
but closed & shade higher,

The railway bond market was firm on
moderate dealings. The curb market was
inective, but the tone was generally firm
and the close in all departments was firm
and strong.

New York Stock Exchange, June 29,
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plan has been wor

immation and rates have
ed with great success nes everywhere
Money has bheen plontif at nearly aitl
times i New York, and speculation easy.
The formation of big industrinl trusts has
continued and hus culminated in the orea-
tlon of the billion dollur Steel Trust, the
greatest thut was ever formed., Business
in lron and steel, “the barometer of
trade,”” has been exceilent for the most
part, and profits have been Jarge. Busi-
nesg n other directions haz been excel-
lent. As a result of all these matters the
prices of rallway securities have advanced
3D to 100 per cent, and the prices of indus-
trinl securities bave made lesser but still
imnortant Improvement. Business on the
stock exchange while this advance has
been going on has been far larger thun
ever before, The two milllon share day
has been reached and passed. During the
helght of the bvom before the May punie
the number of shares traded In on more
than one day was 3,000,068 The amount
oI business for the year has been very
nenrly If not quite double that of the pre-
vious year,

CslE

ing townrd con-
n malntuin-

The outiook for prosperity I also good.
The crop outleok is fine at present. The
winter wheat erop I8 almost certain to
be one of the largest on record and the
spring wheat yvield bids fair to be excel-
lent. The corn yield, of course, Is some-
what In doubt, but fts outlook Is godd.
The community of Interests plan in the
West hus not yvet become an accomplished
fact, but the outlook is that within a few
months the entire rallway business west
of the Missigsippl will be controlled if not
conducted by one set of men, and that
the best of harmony will prevail. This
should make the milway business exoel-
lent, und if the crops are good, superb.
In the East the coal sltuation Is entirely
satisfactory to vhe rallway interests and
the outlook s for higher prices and en-
larged profits. In the South already the
community of Interests plan is In opera-

tioti with the best of results. The stes]
und fron Dbusindss, ns far as can be
Judged, will, be prosperous. At the mo-

ment the money situation might be better,
but there is every prospect that the re-
ceipts of gold from the Klondike and
from South Africa will be very large and
that rates will average easy despite the
extra hedavy calls from the West and
Bouth for the movement of this autumn’'s
crope. The heavy balance of trade In
favor of America will at all times ensure
the shipment of money from Europe if it
should become nNecessary.

Such being the conditions during the
past year, and the ouatlook for the com-
ing twelve monthe, it is of the utaost im-
portance for the Investor (o constder
whether the prices of securities are like-
¥ to advunce during the coming vear or
not. The statement may be made im-
mediately that many people who ac-
knowledge the good business conditions
do not ook far much If any further gen-
ernl advance {n sécurity prices, They
take the position in a general way that
the recent boom carried prices as high as
they deserve to go, even with conditions
guperb, They believe that the prosperity
of the country has bheen discounted by the
Insiders, the peosple that have known of
the prosperity in advance. These people
belleve that a few stocks In various parts
of the ligt will advance to a level consid-
erably above that now ruling, but that the
general livt has gone fur encugh for the
present, no muatter how. mucii the public
miy think otherwise. They argue that
the advance of 50 10 10 per cent, sinee last
Beptember, puttlng the level of good weco-
ritiee where 4 per cent on the [nvestment
nly can be realized. is all that should be
expectad. They point out that technioal
caonditions fuver lower prices, ruther thaa
higher. Lhe insiders have many milllons
of dollar Of securities 1o market and
the good news = oul.  If general condi-

tions should remailn good, it Is probe
that there would be no Important slnmp
in' prices for pesme time to come. If there

I# to b & monéy panie, or if the commu
Uy of interests plan doeos not go throuch,
ar if there Is to be a failurg In any of the
big eTope « European political sit
ustion |= * ot sulistactory, the in-

siders el thelr nttempt to huld
up the leve], they are unloading. In
the immedinte future there are (wo or
ths of hot woather anad Qull-

2l uf the market, that aimasg
i, declines and W pro-
¥ The Hee  of
IS Tt e stoeks

doclines and then to use

Henry Cléws suys of the immedlate mar-
Kot outicok. | some of thi
B fpe Weaknessos:
stock murket recelved a check this
from unpleasant developmants with
i plainiy emphhsizes the
eautlon  in pecuintive
t such weak spots ns
eme bring on dis-
At the

[actors, nlsc,

fons, It §
»

muney markel 4
dempuids are i
wnd it Is evider
:'!‘ 1:1"
in st
nrring

Al ML AUl St
Eome. reller
no telling how far
“uritles may be able
s . i il h malcy murket
x : Lty re a1l ) wn to bhe locked
SV e j Tt __
Manbatts ‘ ' nis 1
xWMet. Stre=t ¢ i and
Mexii=n i ' thy
Minn, & St B r
M. & =L L fia z 13 G §
MEP AN 5 M. 214 opE. 1314 i * | oo of
M AP ES & M pid -22% 7 TR 4 L1y i I S
Mu., Ksn. &£ 7...00veer NI i) X1 ) : I i i i
Mo, EE &ET pid....... G 1§ TR | 1 t1 " } y
Wismouri Pacid ; 1% 3 1 . eIk Lhsfnotory
Kational Bt ... 45 &4 % 1« iit f affah et
Lead : 11y ) ' ot ]
] g ] « ] 4 1 th bt of
TN > . i L: tl ety n
Ly i Idiiy 4 't v 1olt | 1] w
iy ~ - it i o Of trong-
= Ay s Fie i OliF VEery ire 1§}
. ‘. L 1i fir=t QUG 15 t r
i - Lo k et e ¢ i f m '
I 103 1 | thi Ll evdi-
: . Gts f yiewl I I\ 1 1 Lu-
¥enn. Ud% | ! k pe ki ! MIT sritic;
=lcun - I . . = T
Poo. Gy £ D,....v0ee- 1) eig 1 B
Presed = Car.... ... b7 ik t
Presw B C, pid....... i T . WE
nr‘ Ay 1o 4 1 I
; - mid 4 4 | great
= s T v
15y 11 iy
4 T ;
i:. & [ L & . s, are nocded
:_. B Ba i'y L Launds, For
L O W 3 the | 1 indisorimi-
] l". iy b M 1 POl 2 X-
. L . ] a b | ) i Iiteg of g
St L. 5. W, pid,., i1 99 L nitl | Ursements, A r.'j
Southern P F e & % 1 to this, the coming woek wlll Be hroken
Southor 3 % % N, ¥ the holldays, 80 the outlook §s sguinkt
$|uihr:n Aaliwsy phi a & s | any buoyant activity,”
e, . &1 py: 8 . =2 ==
Texes & Varitio,..... le 43N The rallway 'L eurn ruports for
< BL. 1= k \\)_ pid.. 3 an L ALz ¥ roce Ived during the past week have
{:l. ;: I;i-'_'.‘_ k T - ‘1 i 1% | boen ;-”IJ.' st ormily supieh, The grian-
ghon Pasills......... 115% 18 + ¥ | gera, Lhe Southarn lnes s for ws (he ¥
Union Facific p0l...... W5 ol & | haye repo the Reading, and muany
“'I' 8 !“?!:‘u' = 1o -]-.‘}‘ - T n t‘ + & .—I':‘l r-.- f have zent fn thelr fgure:
3. B Lanther pldo.... T9% v X + W] fox and for tha eleven montha of
— = —

| 1

ozsitns SOLODONT ek, 2z

- AT TH

the figcal year, and very large increases
are shown. The gross earnings reports
for the third week of June have been
equally gratifying, p

Gross earnings of all railroads in the
United States reporting for June to date
to Dun & Co. are $22.93252, n suln of 9.6
per cept over last yoar and 229 per cont
over 188,  Traflic continves heavy, and
earnlfige on all clagges of roads show a
galn, though traffic was large in bath
preceding years. The Incrense In earn-

ings continues remarkably large on South-
Helow earnings are given
by

western roads
of ronds classilled
with last year:

groups compared

NREE: chnaopanrryvs
et Easteril....,.
Western....
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for the first
vear ending |
with the
rs are most |
The figures

cHIMINES
".. '!"' o il"'"‘!"[r
with May, nd fn compi
same monthe in recent
Instructlve ind encouragin
are as follows:

Figures of
five months

ETOSs

Gross Easninm.

$LLE IS LT

The net carnings figures for four months

are as {ollows:
Number ol Net
Your Tooueds. Earnings.
155 SO, 81E K)
| Bl tH, =2, (xR}
Ty
127
151
1 125,024,000

It will be seen thal the gross carnings
have increased in half a decade more than
M per cent, and that the net earnings
have increéased In the same period more
than 100 pér cent.

The range of prices during the past fis-
enl year is shown in the following table
giving the closing on the last market day
In June, 1900, the close yvesterday, and the
gain in a number of Important securities:

. July 30, July 29,

1000, 1901, Gain.
American Sugar. . 114'% 140 HAETY
Americon Tobae . DO 14l o
Atehisan ... ... . o ALY
Atchison pfd...... i 1Y ¢ Ol06N% s
Baltimore & Ohio . TN 10874 &y
Brooklyn Hapid Tron hily L 2514
Chesapenke & Ohio...... 2514 44 AT
AL s s channraas sabs a0 178 5
Rovk Island........ceen. MM 158% S4ig
Barlington ....seciecess 1M At as
Celorade Fusl & Iron. 116 £43g
Cousalidated Gas He 51T 48y
Hliinoda Central...creeess 111 15414 4ty
Metropolitan . ..oceeia.. 1464 17414 i
Manhattan .. 24l I
Missonri Pac 121% Ty
New York € J3RlS By
Ontario & Westorn. .. Hre™
Penney Ivania et 1n2s
Preople's Gad,...covanves 118%
Readizge 1st pid........, Tiig
Southern Pacific......... 0%
Southern Ruflway....... 8%
Southern pfd.........L.. LIt
Texas Purific,..... o p e 14%s 4615
Tensiemsee Conleovsvreen., Y TaAs
Union Pacifio. .. d 111%
Wibash ptd 175 Hiy 2634
Western  Uni % Wik 143
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The bank statement yvesterduy was as
follows:
Reserves, Inerensed. . ....coeeesesanss-S5LII8, 500
Loans, deoreased. ... . .yvviieeneses e 10TT0,000
Bpecie, detteased .. ..ooveiiensonsnse.
Leguls, decreased, . ...
Deposits, decreased, ... -
Clirculation, decréased. ... covcrrenes

The figures were somewhat of a4 sur-
prise. They are not difficult to explain,
however. The suspen=ion of the Saveunth
Natlonal Bank redunced the loans and de-
posits mauterially. There were further re-
ductions in these Items of the siatement
owlng to heavy calling of loans during
the entire week in connectlon with the
disbursements next week. The losses in
cash nre not quite & million dollars, and
as the Sub-Tressury has galned about
$3.000. 40 from the bunks it Is to be in-
ferred thut there have becn recelpts from
the interior of about §2,000,000,

and Hallgarten & Co.,

Vermilyve & Co. 1
subscriptions  for

of New York, ilnvited
85,000,680 Seabonrd Alr Line Rallway re-
funding coljateral trust & per ceot ten-
yvear gold bends. Theéy are part of a total
autliorized {spue of 10,000,060, of which 32,
000,000 are reserved  to retire an  equal
amount outstanding of collateral trust 5
per cent guld bonds, maluring October 1,
12 Thry are secured by deposit with the
Central Trust Company, of New York,
trustee of 0,000,000 first morigage fifty-
veir 4 per cent gold bonds of the Sed-
board Alr Line Raflway, which Iatter
bondy arve selling In the open mitrket at
shout 8. The entlre Ixsue of the refnund-
Ing bonds, but not part of the same,
fe subject to red tion at 165, and -
croad Intevest on any hif-yearly inter
diuy on three months’ notice.  The
cends of the bonds are Lo he used for the

Immadiate - retirement of 1,480,600 6 per
cent certiflcates of indebtedness, to pay
for m one-sixth Interest in the Richmund-

nshing. Company, o meet ear trust
tnstidiments, 10 pay ieht, and to
provide a fund of nt least 1,000,000 for ad-
ditlong and jmprovements,

wan the issus of the

» pedomptiog of the 1
the annual Interest on outstand-

¥ the rentals of the
will dmount Lo F2024,50, e
the systen eleven months
Mad shows =5 cudrnling:
(s, 570, uganinat $8,501, in the
veur, an increase of 2,837, or
cEnt From January 1 to April
the tileage of the system has inereus
1iL2 per cent, grogs earnings 18T per cent

and net earnings 46 per cent. The net
carnings for the four months «nded April
3 have amounted to .29 607 Interost
and reptals woere 826,19, leaving a surplus
of $Hi5,.00

A congiderable
ing been placed,

muainder will be

part of these honds huv-
sub=eriptiony for the pe-
vod At 10% and

dnie o1

ne-

erued nterest Lo pay ment, at
which price, if not redeemed before ma-
tarity, they wil net about 4%

per

upon the investment. The 3
will be opened nt the ke
a. m, on July b, and close
cariier on the same day. Pavment on
allotments ure to be made on or hefore
Jitly 11

FEnrnings of Ruallwnys,

NEW YORK., Juns 20.—The« following
reports af eamrmings of rmllwiays were sub-
mittutd today:
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The New York Cuarb Market,
NEW YORK, June B —Trading was

light in the outside market, but the tone

active l=ssuea wore h{ght-r Seaboards were
in demand, the common selling at 2% and

the preferred at sy, F. M. Lockwood &
Co. sold both stm-ul"i [
tL;md(’n Land wag stgady, with sales
at 4
St. Louls common; sold at 27, and the
preferred at S1y, AL C. Gwynne hought,
Tobacco bonds sowd nt 6805 and 69
berdecn Copper wus traded in at 243%

and b5 X

Conselidated Herrﬁgrnlﬂug was steady,
with sales at 87,

THE MARKETS OF EUROFE.

=T i

Speculntors Turn Their Attention
Townrd American Whenat.

LONDON, June 2 —The usunl guiet of
4 Saturday prevailed in today’= markets,
but prices were firm, especially in Amerl-
can securities and in home shares, commn-
monly favored by nvestors,

Paris exchange on londen ¥ centime
hlgher at 25 fr. 20c. Berlin exchange %
pfg. higher at 20m. 0% plg. Vienna rate
unchanged ut 20,98 0.

Argentine securitles were strong aguain.
One polnt of wetkness was 1 Orand
Trunks, which declined on thé published
stalement of working expenses, Call
money was still tight today, ut the end
of the half-year,

The outlook for the muarkets here de-
pends all the more, just now, on develop-
ments in the Boer eampaign from the fact
that other and minor Influences are favor-
able.  Money will perhaps continue cheap
during the next few weeks, but his
chenprness can hardly last longers

It is the general judgment here that the
financinl position of the United Stites this
Eepson turns on wheat. Were prospects
in that direction unfavorble, It is be-
lfeved that nothing could save your
moncy market from a serious strain in
the coming season, as o result of the
heavy American trude, and your recent
excesses An speculation,  Falling such
wheat trnde conditions ‘as would com-
mand European capital, the United States
would, it iy thought, have to draw gold
in quantity. France (s the only coun-

try which could have spared it; for, al-
though the London supply has lately been
lprrvum‘vﬂ, any important drain to New
York City, or the development of any

serlous trouble, would find this market
highly senritive. It is true that our pub-
lic clings fairly well to stocks; but there
i no heart in the fresh buying, and the
murket, as a whole, Incks strength. There
Is undoubtedly au lurge bear position usl-
ready in existence. This ig our feeling
a8 to America.

Rut the wheat outlook, up to the pres-
ent time, has been go extremely favorable
to yvour country that it Is now belleved
that the United States may malntain lts
recent activity In trade and postpone a
money strain. Beerbohm, for Instance,
\l_\:riu-s today that the crop prospects of
Europe af a whole are by no mneans
good. Its total yield of whent this vear,
he thinks, will not reech lasts year's tig-
ures of 180,000,000 quarters, (hough even
that vield compared with such preceding
vields as the 18500000 quarters in the
year 1808, and 198,000,000 in 1888,

Germany's wheat reguirements from
abroad this season he estimites at 10,-
G000 quarters, or SO0 boshels, and
compuaring with a'fn,wr.uﬂ-lmahd import
in 1Md, Moreover, the probability that
France will have to raise prices to the
import level has alse to be borne in mind.

Argentine wheat igenot likely to be an
Important factor in"this season’'s vield,
and Indin's contribution to the export
murkets will not exceed two million quar-
ters, or 16,000,000 busheis. All this must
be taken-in conneotion ssith the rmbablo
increase In the French deman to a
higher figure than udsunl,. That country’s
crop ls expected touran below forty mil-
Hon quarters, as agiingt thirty-seven mlil-
Hong last vear and a trifie over forty-five
millions each In 188%and 1588,

Following are today's: closing ILondon
prices of Important Government, rafiway,
«nd  miscellaneous securities, compared
with the prices for) the same securities
I:sts;: Saturday and for the current date in
1000 0 b
This week. Last week. Last vear.

Pritish consols. ... -4 916 V% 1
*French rentes.,, . 10002215 300,50 100, 25
German Imp. 2., 808 Bty .1}
Chinese 58........° $HAL 5% g
Spaniih $8........ TIRG L T
Great Eastern Ry, 00% Wiy 1
London, - Brighten

& Bo, Coast,.... 120%5 150 186
London & MNorth-

WERNEIN o.ivanss 196% 1503
London & South-

western del..... 06 o7 i3
Routheastern  de-

ferved | oo e DO &1 7
Grand Trunks..... 10 117 AL
Rand Mines,..... 41 13-16 P 05
Cotsolidated Gold

Flelds .cveveeee T11-16 T 711-18
British Seuth Al-

rite  .ereiiiiaa.. 3810 g 4510
Rio Tintos. suw 0 D16 58 d
Dee Brers..vveseas a2 13-16 g2l =0

*Puris Bourse price.

-

Washington Stock Exchange.
Bales—Wash., Trac. & Elec, di4s, 1.0006
i Washington Gas, 125%0C0h Mergenthaler
Fanotype, Sii*les: Lanston Monotype, 108
14 After call—Lanswton Monotype, Ji23
1R L

DISTRICT OF COLUMBIA BONDR
Bid. Asked

Funding currency. 3.059........... 124
MISCELLANEOUS BONDS,

Caplta] Traction R. B, 4'8...... b H‘F'{

Wasti. Trac. & Eloc. Colll 44's, % 7

Mot. B BB, 1085.c..c-coamemne 1IT 120

Mot . R Cert. Indebtednes A.... 100 10T
Met, B, R. Cert, Indebtednesz B.... 1S
Columbla R, I 65, 1914......c000e. UT
Columbia K. R 2d mopt. S's....... 1% 106

City & Subwrhan R. R........c.c00 ses

Anacostin & Potomao ¥8......ccc0es ross ey
Wash. Gan Co,, ser. A, 0's, 1S 2., 107 - ikt
Wash, Gas Co., ser. B, 0's, 1901- 197 -

C. 8, Elec, Light, Debs. Imp., 1067, .. 105 108

U. B, Eler, Light, Cert. Todept.. 104 107

Ches & Pot. Tel,, Con, 5'%......... 100

American Security & TVost L', 1005, 10J
Wash. Market Co., 1at 6's, 1502

111, $7.000 retired annually..... 110
Wash. Mkt. Co., Imp. &'s, 1912-°87., ...
Wash, Mkt. Co., ext. &'s, 1WI4-"22., ....

Masonic Hall As'n §'s, C, 1905.... 105
Ametican Graphophone, Deb 5'a.., U8 =
SAFE DEPOSIT AND TRUST COMPANIER

National Safe Deposit....... esssass 14D
Wash, Loan and Trust......cveen.. 104 i
American Becurity and Trust....... 2I5 .
Washington Safe Deposit.......... . )
Union Trust and Blorage...........

NATIOXAL BAXK £
Bank of Washington..... o
Metropolitan...eoan. e
Central.,.ccon:= CerAE TS ‘
Farmers and Mochaniwa'. . =
SOLINMY . sssavesar

iLienns’

135
170
130
RV [T e IO g <A eyt ,,.,'1.’.:& 1.'{.!
RAILRUOAD STOCKS,
1} itml i I\':_‘-
ty & 5 3
Firemen &3
Frankiin
Motr 8
ur an .
wt T R p—
i
v H
) ia.
A I 5
“ 120
Iteal stal 14k}
L vt o
Vashiin | i'q
It LILIB - conins sherpevnnune o
ITELEPHONE STOUKS,
( ppeake & Polommetilciieieies u

Wishington GAS...e.a
Lns “-nba

MISCELLA

lanst
Atherloan wWrag

THE CHICAGO GRAIN MARKET.

and Ouis the Features of the
Dny's Denlings,

Coarn

CHICAGO, Jupe S —Wheat opened low-
or o the weakness dat Liverpool and
Paris, the former 300%%d lower, the Inlter

Traders golld freely, bhuCThs

gralns checRed tue doecline und
followed, the market closing %

15gds strengily

In conrse
a rily

under fnst night The commission house
trade was ght wnd featureless.  The pril
mary movemenl wos liberal: clearances

The visible s expectad to

460,000 bushels, At
There wis no cash

slhiow Hberal decrease.

was stroug and prices for most pf the

steong under the influence of high tem
fitures in the Southwest. eg lltie p:r:
l.u-t bécame excited on the weather fo
cast for a mntmuﬁion of the above con-
ditfons. Loeal bul Increased their lines
iy ';lego covering and outsiders
ld!.ﬂl- [T uders, e July dellvery was
laclined to drae. There wis nothing re-
ported In the cash line. Recelpts were 156
cars with 145 estimated for Monday.

There was a heavy trade In oats. The
muarket spened unchunged, but becume
Sirong on heavy buying for aecount of lo-
cal recelving houses uand  professionals,
There was 4 dectded increase as in outside
triude.  Continued bad crop e ports and
the Improvement In cash demund are the
factors. The strength in corn helped the
market. Today's car lots were 132, with
120 estimated.

Provisions were higher under a good
general demand influenced by lght hog
movement and the bellef that July Hgul-
datlon wias about over. The advince in
corn also had some effect on Junuary de-
liveries. The market closed firm pt sub-
stantial gning and showed o strong under-
tone. Estimated hogs for Monday, 31,000
for next week, 1950000, ] -

Chicago Grain and Provision Market.

Corrreted daily by W. B. Ifibby & Cu., mem-
bers of the New York Stock Exchange,, 10 P
Street,

WHEAT-— Open. High, Low, Claw,
July. 06 06 Ghse  BB4g-%
Seple 66y 60X B54-% 685

CORN—

JUlys o Fann . 43 g i3 2%

September....... M @ HN  HN-Y
OATS—

A - cesecansarse SO g . -1 4

-t
September..., SNy 2T

PORK—
e e LSS TREE 3SR
September....... .80 1457 BT .5
LARD—
T R ¢ 862 BB BET RG
September....,.. 8.70 8.75 B.i0 BT
RIBS—
JlF..cranegoness B0 - 505 ROZ2 B 02
Beptember....... &H BT 513 87
New York Stoecik Market.
Open. High. Low. Cio.
JUL.eriivaranonses BBk BG4 850 9B
Augist.. .. ciiavaon 1458 i T 7.58
October. .. covsness o T8 T-H 740
Decemir. .cvvuees 7.4 L0 44 790

LOCAL BUSINESS NEWS.

Matters of Interest in Brokerage nnd
Financinl Cireles,

With the beginning of the new year to-
morrow R. A. Johnson, the stock broker,
formerly of the firm of Gurtey & John-
son, will resume business {n this city and
under the most favorable ausplces, He
hias mude a very satisfactory arrange-
ment with the New York firm of Meln-
tvre & Marshall to act as their Wash-
ington manager, as was announced in The
Times on Friday, The firm iz one of the
best of the New York hrokerage houses
and g well known throughout the coun-
try ams such. Its members are all expe-
rlenced and conservative men and Its
methads of dolng business are considered
eminently conservative,

Mr. Johnkon will have associated with
him here Charlés B. Houghton and Ben
Hellen, both experienced stock market
men, -Mr. Hellen is well known In 'Wash-
ington, having been prominent as a busi-
ness man for many yvears., Mr., Houghton
is the son of George G. Houghton., who
was for many vears n member of the New
York Stock Exchange and a broker in the
West, and Is now Vide President and ac-
tive head of the Wisconsin National Bank
of Milwaukee, one of the largest banks in
the Northwest. Mr, Houghton came to
Washington on a vacation a few months
ago, but intendseto maKe the city his
permanent home.

Mr. Johnson's ofMices have been great-
Iy enlarged and entirely remodeled since
dw,v were occupled by Gurley & Johnson,
They will now oceupy the entive first floor
of the Adams Building, comprising a
sulte of seven rooms.

The loenl stock market last week was a
summer affalr entirelv, at no time being
active or important. Early in the week
Mergenthnrier, Lanston, and Washington
Traction were all rather weak, Lanston
getting below 14, Mergenthaler dropping
off 2 points or more, and Washington
Traction being without friends. Yester-
day's prices, however, ahow that the re-
newed demand, such as it is, has advanced
prices again to about the level of a week
ago. Washington Traction soid. for 08
Mergenthaler for 185, ex-dividend, and
Lanston for 144, the price at which the
block of 3,50 shures was sold & week or
more ago. There f# little prospect of re-
newed activity in the market during the
next month or two, ns the brokers and
their customers are leaving the cily every
weilk for their vacations, Yesterday was
the inst Saturdday having 2 market during
the supmner, as in Julseand August, and
possibly September the exchange wilk ad-
journ over from Friday to Monday.

The bank stocks and & number of other
local securities are now selling “ex™ their
Hyidends. The bid prices Jdo not vet
show the dividends ecoverad, except in o
few Instances,

A sharp demand for Washington Trae-
tion bonds developed during the latier
part of the week, A uromisent broker
made a bid for an option on $50,00 of the
bonds, and uwt the same tims bought all
the small lots that Qe could secure
around current prices. The price ad-
vanced to the best recent price, 65 Noth-
Ing o the way of news regarding the
aftairs of the company developed, and it
coitld not be learmed that the phin of the
Reorganization Committee has gotten any
further toward completion. The street is
however, to consider the new
strength of the issue an indleation of
theé probable sucoess of the reorganlza-
tion plan. The inerevase In the hot weather
business of the company has been large,
and it is said that the June receipts were

Inclined,

the largest on record by i good margin
This = vther eviden
condl 1 of the sysiem

4
of Improvements  will probubly have

thut

jent welght with the ople

breen putting up the monsy to pay
the deficits thns far o indoce them to
caontinue Aw n matter of fact, there i3
ac evidencoe that =hould léad mny out-
slder to believe that the defounit on the
bhond interest and the intment of &
receiver indicate any o of giving
up the motiey lrdied) 1, or siving
up the Meéa of meking & paying Institn-

Saperior to Aplol, Tansy, Peunyroyal ar Steel.
Sure Relief of Pain and Irregularie

ties Peculiar to the Sex.
Aploline Capeales for three months cost 1,

Lusiness,

Corn ppened frm and guickly turned

tlon out of the system,
The carnings of the Capital Traction
for the monthof June =howod an incrense
of nenT .00 The larger part of the
L of the line
3 ch az v much ex-
3 Ein for them,
Pns & i Com
hok 1 f nnother
| n \ - [ L4
. y ricit .. e e Wast T,
ton i o ti with the
Loy s B 1 i ool Ui
R way, suel Wauriont
hierst 1. I al
and o or, ¥ H (FTreens-
bt el Polnt [ cord nd !
C'hnr § it s 4 g+l 1
=g wrween P 1
[ (s ! L o i i
\ i} rtunce un i LWwir

Druggist or P.°0, Box agat), New York.

L S R o o
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Commission Stock Brokers,
1421 F St. N. W.

"Phone Main l7m

é% Margin. No Interest.

GREULICH, MARTIN & CO., New York.
J. B. FLESHMAN & CO.. Philadelphia i

> e

R

=

1335 ¥

McINTYRE & MARSHALL.

Prodace FExchange, New York.
52 Broadwnay, New York.
Waldorf-Astorina, New York,

St.,, Washington, D. C.

'
:

- MEMBERS
New York Stoek Exchange.
New York Prodece Exchange.
New York Cotten Exchange,
New York Ceffee Exchange.
Chicago Board of Trade.

June 27, 1901,

Mr. Richard ‘A. Johnson desires to announce that on July 1 ke
will assume the management of the Washington oﬁge of the firm
of McIntyre & Marshall, members of the New York Stock Ex-
change, who have taken the offices of Gurley & Johnson, Adams
Building, 1333 and 1335 F Street.

This firm is composed of Thomas A. MclIntyre, James G.
Marshall, and Thomas W. Moorehead. with whom is asseciated as
special partner Mr, H. O. Armour.
recognized as being of the highest character for its safe and con-
servative methods of business. It has a capital of £1,500,000 and is
eonsidered one of the strongest houses in New York.

Mr. Johnson further announces that the accounts of all cus-
tomers will be kept at the New York office, and all those who shall
favor him with their trade in the future may be assured that this
firm will give prompt and careful attention to all matters of
business entrusted to it.

-

The standing of this firm is

BANKS AND TRUST COMPANIES.

HONEY WANTED AND TO LOAN.

Washington
Savings Bank,

COR. 13TH AND G STS. N. W.
Does a general commercial banking business, In-
terest on savings accounts st the rute of 3 per

cent pwr annunr.

The pext interest period will

begin July 1. One dollar will open an account.

THE RIGGS NATIONAL BANK

OF WASHINGTON, D. C

Capital, $500.000.

SURPLUS .
UNDIVIDED

ENGLAND,

P p— . X

PROFITS -$100,000
EXCHANGE ON

IRELAND, FRANCE, snd GERMANY.

Letters of Credit

AVAILABLE IN ALL FOREIGN PARTS

BANE COLLECTIONS.

ORDEHS FOR INVESTMENTR
ETOCES AXD

BONDS.
et -
FINANCIAL.

Will B

This will
Market.
We will

e Dishursed July Ist

stimulate a big rise in the Stock

Buy Htocks NOW, amdd nbt at the top.
sy

Louieville, Atchizsan, B, H. T.,

or any of the standard stoeks on 5 point margin

They are a

big purchase.

Bankingz House of

W. R. VERMILYE & C8.,

New

Stecks, G
ment secur
cent interes

Yark. Boston.

Main Offices
roadway, New York.
rafn, Cotion, amd high grade invest-
ftiss, Cvwmmissions, I-100  Four
t allowed oo Daiuftis subjec

Interest chargvs nover gbove & per «ent,

Private w
Senid far

fres to Hostost and Fittsburg.
our Special Heports leued tri-weekly

on active Stocks.

“Deotermining the charncter and financial

respousibility of your Broker,

i= ns im-

prortant us the selection of right stocks. ™

HAIGHT & FREESE

Estublished
1580.

Main Offlee:
a3 B'way, N. ¥

GO.

1428F. 5t.,N.W., Washington

STOOKS,

BRANCHES i #a

Telephone, Main " o

BONDS, GRAIN, CUTTOR.

¥ Stats S5, Doslim

i3
153 Polrti Aveln

WITH 340 Mala Streed, Woroewivy
MaET L, W, W.. Wasdingtsn.
PRIVATE rilan Trest Bidg. Haitlos

e =7

W pive

WIRES

DAILY MARKET LETTER -

ca Mag .

e “GUIDE TO

ated

t istoryaf

naplnt . s

A BEAR MIARKET

Money to Loan
At 4% and 5 Per Cent.

0N REAL

NO DELAY

WALTER i,

ESTATE IN D. C,
BEYOND EXAMINATION OF TITLE,
AU IR,

T4 1t St NW.

“W. B. HIBBS & CO.,

BANKERS AND BROEERS.
Members New York Stock Exclange,

LADE

4: and 5 Per Cent.i-

Leandd cn Paal Estate fn Ditrlct of Columbta | °

1419 F Street.

—Carrevpondents ol—
NBURG, THALMANN & CO.,

New York
MOXEY AT

Lowest Commission.

HEISKELL & MicLERAN

1003 F Streety

INVESTORS.” |

GOING ON YOUR VACATION ?

e ee  Possibly vou may need a ***
few extra dollors te help you ***
out—if =0, remember we will *** §-

alwave loan it s you? s
*&®  Our rmites of interest are ** ¥
o ® the lewest in towa! e e

Loans made on furniture, **
ianos, ete, kg
vew EFTCALL AND SEE US| **+

WASHINGTON MORTGAGE LOAN €O,
—510 “F* tlo—

We Will Lend You Money
o g I Tk 1 Bl ey o iy Bor

can
Absolutely No Delay.
fur business iz steict]

barrassing questions to
the city, Private offfoms,

COLUMBIA GUARANTEE CO.,

613 F Street N.W.

PERMIT US

The pleasure of mupplying
your wants st a2 elight ad-
vance above the amcunt de-
sired. Come snd get it to-
day. Money waiting for vom.

confidential: no em-
you. Lowest rales in

Losns om

remaval). Loany

061:: the E" of tIm-n.i th-!-
TAted ot

Monay. cail on the old, relfadle

GAPITAL LOAN GUARANTEE 0.,

602 F Sireet N. W,
WHAT IS FAIRER

Than a straizh business propesition fo Tend
money to help you out of difficulties? If vog
have Furmiture, Piano, or other goud -
we can hielp yoa oul, and the terms will ke
tc suit your com-chience in paying. Call to sea
s aad get at the bottom of our business mathods,

EVANS & COMPANY,

T G ST. X W, '
ROOM 3, First Floor Resr. Opp, Patent Office.

CASH TO LOAN

ON FURNITURE, PIANOS, ETC,

without reeoval from your possesgion aml jn
srrount from O lo 500 Cuyr mte are :::
cheapest, and you can make your own terma
Loans made within three hours fromn the time
sou apply. We loan for the interest , and
do pot want your goods, so you mesl have ne
lear of losing thcm. Our offocs are up on the
fiith floor, away from the street, and are so ar-
ranged that we can ensure strfetest privacy.  Drop
i and get our ratex
POTOMAC GUARANTEE LOAN Co.,

2248 F ST., NEAR ITH N.W.
Room 71, Atlantic Buildng
Tl'a.e__Elﬂ'nwr to Filth Filooe.

LOANS OF $10

AXD UPWARD ON FURNITURE AND SI4NOS
At lowest rates and on the day vou apply, We
are lcaning on the Building and Lean Asweistion
! which makes the cost of camyving
less thans you pay elsewliore, an
it off ln any sized potes you oJ¢
! 1 ¢ne to twelve monthe, I yoo-hive 2
an 11 mn «lber company we will pay it
oA amd sdvance you more moncy {f destrad.  Rates
v given, and po cost 1o you unlesy jomg
Call and get mtes  Frost eom, ficst

625 F St M. W,

TOSEY TO EOAN at 2% ~ent, in suma

| of &.,000 Lo 51900 I eslate; par off
| 5 atidd 6 per cent Zin anew;: ail
| trxneac (i 3 & miril considera.

tian' i WAL IL SAUNDERS & €O,

107 F st mw.

T MOMNEY WANTED AND T0 LOAN.
Mloney to jend on feraiiure pad
pinnos: lowest rates, MASTERS &
C0., Room 33, Warder building.

!!u%!’.\: TO LOAN OX APPROVED l“.OE.\T.
ERA No delay. IARLES A. BAKER, Rooma
Mutzor F

this oifies

Address BOX

rute. 330,

at 4 low

MOXNEY LOANED mlsried peopls and retail mer-
chants ppon their own numes withagt gonucisy:

TOLMAN, Bouvm 43, W83l G

casy paymenis
at.
AUCTION SALES.
THUS, J. OWES & SON, Aucte, 013 F SN, W

PEREMPTORY BALE NOF TWO-STORY, SEVEN-
RO AND NATH BRICE DWELLING, N,
20l WALTER STREET, BETWEEXN B AXD
¢, 1*TH AXD WIH STREHTS & E LOT 1o
BY &L

sacount of

shckness and the owner belng

£ ol o Joase the city, we Will, at his re=
otest, sell to Dhe highest b e, At publie aue-
tlon, . in front of Cthe prems n JLESDAY,
JULY 2 1, AT 56:80 O'CLOCR 1. M el N
in wpuare WIS, Lnproval os abave Eevap e

Jd vamdithen: all twalemn Im petneliis
(1318 o a good leanl st 1AW 3

Terma—Cash, of which St deposit requiral at
time of sale, Conveysbcing and reconliog, =ic,,
Wt purcliser’s cost,

THOS, J, OWEN & SON, Auctsy




